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August 14, 2025

To: Director and Manager (The Stock Exchange of Thailand)

Subject: Management discussion and analysis for the second quarter period ended June 30, 2025
(Translation from Thai version)

The operating result of our company in the second quarter of year 2025 in the financial statements in
which the equity method is applied statement of income, there was THB 17.19 million of net profit, when compare
to the last year same period's net profit which were THB 25.27 million, it was decreasing THB 8.08 million or
32.0%, it had differentiated more than 20%. Therefore, the Company would like to provide clarifications for the

major changes as below.

The company’s gross profit in 2025 amounted to THB 44.79 million, a decrease of THB 5.10 million or
10.2%. This was mainly due to a decline in the plastic film segment, which saw a reduction of THB 8.25 million—
from THB 25.48 million in the previous year to THB 17.23 million this year. The primary reason was a continued
impact from Q1/2025, where production output declined due to maintenance work on certain production lines.
The sticker segment’s gross profit increased by THB 0.83 million, from THB 22.60 million last year to THB 23.43
million this year, mainly due to effective cost management and operational efficiency. The tube segment’s gross
profit rose by THB 2.32 million, from THB 1.81 million last year to THB 4.13 million this year, primarily driven by

reduced electricity costs resulting from the use of alternative energy sources.

The company’s share of profit from joint ventures and associates in 2025 totaled THB 4.09 million, an
increase of THB 0.08 million from the previous year, due to improved performance of the joint ventures and

associated companies.
The other transactions had the insignificant changing.

Please be informed accordingly.

Yours faithfully,

Suthee Limatibul

Managing Director

Thai O.P.P. Public Company Limited

1741 Chan Road, Thungmahamek, Sathon, Bangkok 10120, Thailand
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